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Descending Triangle

Typically breach the horizontal support line
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Fibonacci Extensions (Projections)

261.8%
Target point 4 and retracement point 3 can be calculated
by measuring the number of pips from point 1 to point 2
and multiplying by the factors below:
Fibonacci Formula for points 161.8%
Target Sord
38.2% (2-1) x 0382-2=3 oo
50% (2-1) x 05-2-3
61.8% (2-1) x 0.618-2=3 38.2%
76.4 % (2-1) x 0.764-2=3 50%
86.0% (2-1) x 0.86-2=3 \/ 01.8%
138.2% (2-1)x1.382 1 1=4 0%
161.8% (2-1)x1.618+1=4 1
261.8% (2-1)x 2618 +1=4
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I'wix Fibonacor retracements have been drawn on the chart above from two different low poinis. Two

cluster pomnts are drawn where the 61 8% and 32 8% retracements coincide and the 61 8% and 100%
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